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0LVVLRQ�6WDWHPHQW
�

$V�DQ�2UJDQL]DWLRQ�RI�7ULOLQJXDO��6SDQLVK�(QJOLVK�$6/��LQWHUSUHWHUV�WKDW�EHOLHYHV�LQ�KLJK�TXDOLW\�
VHUYLFHV� IRU� 'HDI� DQG� KHDULQJ� VWDNHKROGHUV�� LW� LV� WKH�PLVVLRQ� RI�0DQR� D�0DQR� WR� SURYLGH� DQ�
LQIUDVWUXFWXUH�IRU�DFFHVV�WR� WULOLQJXDO� LQWHUSUHWLQJ��UHVRXUFHV��VXSSRUW�SURIHVVLRQDO�GHYHORSPHQW�
IRU� WULOLQJXDO� LQWHUSUHWHUV�� HGXFDWH� WKH� SXEOLF� DERXW� WULOLQJXDO� LQWHUSUHWLQJ�� DQG� DGYRFDWH� IRU�
DSSURSULDWH�SROLFLHV�FRQFHUQLQJ�WKH�SURYLVLRQ�RI�WULOLQJXDO�LQWHUSUHWDWLRQ�
�
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7KH�QDPH�RI�WKH�FRUSRUDWLRQ�VKDOO�EH�0DQR�D�0DQR��,QF��0DQR�D�0DQR�TXDOLILHV�DV�D�QRQ�SURILW�
RUJDQL]DWLRQ� XQGHU� 6HFWLRQ� ����F��� RI� WKH� ,QWHUQDO� 5HYHQXH�&RGH�� ,W� LV� WKHUHE\� ERXQG� E\� DOO�
OHJDO�SURFHGXUHV�JRYHUQLQJ�QRQ�IRU�SURILW�VWDWXV�RUJDQL]DWLRQV�
�
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7KH� SULQFLSDO� RIILFH� RI� WKH� &RUSRUDWLRQ� VKDOO� EH� ORFDWHG� LQ� WKH� &LW\� RI� .LVVLPPHH�� 2VFHROD�
&RXQW\��6WDWH�RI�)ORULGD��7KH�&RUSRUDWLRQ�PD\�DOVR�PDLQWDLQ�RIILFHV�DW�VXFK�RWKHU�SODFHV� WKDW�
WKH�%RDUG�RI�'LUHFWRUV�PD\��IURP�WLPH�WR�WLPH�GHWHUPLQH�

�
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�
6DLG� FRUSRUDWLRQ� LV� RUJDQL]HG� H[FOXVLYHO\� IRU� FKDULWDEOH�� UHOLJLRXV�� HGXFDWLRQDO�� DQG� VFLHQWLILF�
SXUSRVHV�� LQFOXGLQJ�� IRU� VXFK� SXUSRVHV� WKH� PDNLQJ� RI� GLVWULEXWLRQV� WR� RUJDQL]DWLRQV� WKDW�
TXDOLI\�DV�H[HPSW�RUJDQL]DWLRQV�XQGHU�VHFWLRQ�����F�����RI� WKH� LQWHUQDO�5HYHQXH�&RGH��RU� WKH�
FRUUHVSRQGLQJ�VHFWLRQ�RI�DQ\�IXWXUH�WD[�FRGH��
�
�
�
�
�
7KH�SULQFLSDO�SXUSRVHV�RI�WKH�FRUSRUDWLRQ�VKDOO�EH�WR�
�

Ɣ 7R� VHUYH� DV� DQ� DJHQW� IRU� SRVLWLYH� FKDQJH�E\� SURYLGLQJ� OHDGHUVKLS� DQG� WUDLQLQJ� IRU� WKH�
SURIHVVLRQDO� DGYDQFHPHQW� RI� VLJQ� ODQJXDJH� LQWHUSUHWHUV� ZRUNLQJ� LQ� 6SDQLVK� VSHDNLQJ�
E\� HVWDEOLVKLQJ� VSHFLDO� SURMHFWV� GHVLJQHG� WR� PHHW� WKH� VSHFLDO� QHHGV� RI� WKH� WULOLQJXDO�



FRPPXQLWLHV��
Ɣ 3URPRWH� HGXFDWLRQDO�� FXOWXUDO�� HFRQRPLF� DQG� VRFLDO� RSSRUWXQLWLHV� IRU� 7ULOLQJXDO�
,QWHUSUHWHUV�

Ɣ $GYRFDWH�IRU�SURIHVVLRQDO�UHFRJQLWLRQ�DQG�WUHDWPHQW�RI�WULOLQJXDO�LQWHUSUHWHUV�
Ɣ 6XSSRUW�SURIHVVLRQDO�GHYHORSPHQW�IRU�WULOLQJXDO�LQWHUSUHWHUV
Ɣ &UHDWH� DQG� PDLQWDLQ� D� GLUHFWRU\� RI� 7ULOLQJXDO� LQWHUSUHWHUV� ZKR� FDQ� VHUYH� DV� PHQWRUV�� �

VSHDNHUV� DQG� DGYRFDWHV�� DQG� DOVR� D� VRXUFH� RI� LQIRUPDWLRQ� IRU� FRPSDQLHV�HGXFDWLRQDO�
LQVWLWXWLRQV�VHHNLQJ�WULOLQJXDO�LQWHUSUHWHUV�

Ɣ $FW�DV�D�ERG\�WR�DGYDQFH�SURIHVVLRQDO�DQG�HWKLFDO�VWDQGDUGV�IRU�WULOLQJXDO�LQWHUSUHWHUV�
Ɣ ([FKDQJH� LGHDV�� RSLQLRQV� DQG� H[SHULHQFHV� FRQFHUQLQJ� WKH� ZRUN� RI� 7ULOLQJXDO�
,QWHUSUHWLQJ�

�
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�
6HFWLRQ�����&DWHJRULHV�RI�0HPEHUVKLS
7KH� FRUSRUDWLRQ� VKDOO� RU� VKDOO� QRW� KDYH� PHPEHUV�� 7KH� FRUSRUDWLRQ� VKDOO� KDYH� WKH� IROORZLQJ�
FDWHJRULHV� RI� QRQ�WUDQVIHUDEOH� PHPEHUVKLS�� 3URIHVVLRQDO� �&HUWLILHG��� 6WXGHQW�� DQG�
2UJDQL]DWLRQDO�
�
6HFWLRQ�����0HPEHUVKLS�3URYLVLRQV��
,I�WKH�FRUSRUDWLRQ�KDV�PHPEHUV��WKH�WHUPV�DQG�FRQGLWLRQV�RI�PHPEHUVKLS�VKDOO�EH�VHW�RXW�LQ�DQ�
$GGHQGXP�WR�WKHVH�%\ODZV�
�
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6HFWLRQ����1XPEHU�DQG�(OHFWLRQ
7KH� PLQLPDO� QXPEHU� RI� WKH� 'LUHFWRUV� RI� WKH� &RUSRUDWLRQ� VKDOO� EH� WKUHH� ����� 7KH� %RDUG� RI�
'LUHFWRUV� VKDOO� EH� HOHFWHG� E\� WKH�PHPEHUVKLS�� ,I� WKLV� &RUSRUDWLRQ� KDV� QR�PHPEHUV� WKHQ� WKH�
%RDUG�VKDOO�EH�HOHFWHG�E\�D�PDMRULW\�RI�WKH�YRWHV�RI�WKH�WKHQ�FXUUHQW�%RDUG�
�
6HFWLRQ����7HUP
(DFK�RIILFHU� VKDOO� VHUYH� WZR�\HDU� WHUPV�VWDJJHUHG��3UHVLGHQW��6HFUHWDU\��5HJLRQ� ,��5HJLRQ� ,,,��
DQG�5HJLRQ�9�RQ�HYHQ�QXPEHUHG�\HDUV�DQG�9LFH�3UHVLGHQW��7UHDVXUHU��5HJLRQ�,,��DQG�5HJLRQ�
,9�RQ�RGG�QXPEHUHG�\HDUV�RU�XQWLO�WKHLU�VXFFHVVRU�KDV�EHHQ�HOHFWHG�DQG�TXDOLILHG��RU�XQWLO�WKHLU�
GHDWK��UHVLJQDWLRQ��RU�UHPRYDO�
�
�
�
�
6HFWLRQ����9DFDQFLHV
$Q\�YDFDQF\�RQ�WKH�%RDUG�VKDOO�EH�ILOOHG�IRU�WKH�XQH[SLUHG�SRUWLRQ�RI�WKH�WHUP�E\�D�PDMRULW\�YRWH�
RI�WKH�UHPDLQLQJ�'LUHFWRUV�DW�DQ\�UHJXODU�PHHWLQJ�RU�VSHFLDO�PHHWLQJ�RI�WKH�%RDUG�FDOOHG�IRU�WKDW�
SXUSRVH�
�
6HFWLRQ�����$QQXDO�0HHWLQJV
$Q�DQQXDO�PHHWLQJ�RI� WKH�%RDUG�VKDOO� EH�KHOG�RQ� WKH� ILUVW� ��VW��GD\�RI�0D\�HDFK�\HDU�XQOHVV�
UHVFKHGXOHG� E\� WKH� %RDUG�� 7KH� %RDUG� IURP� WLPH� WR� WLPH� PD\� SURYLGH�� E\� UHVROXWLRQ�� IRU� WKH�
KROGLQJ�RI�RWKHU�PHHWLQJV�RI�WKH�%RDUG�DQG�PD\�IL[�WKH�WLPH�DQG�SODFH�WKHUHRI�
�
�



6HFWLRQ�����6SHFLDO�0HHWLQJV
6SHFLDO�PHHWLQJV�RI�WKH�%RDUG�VKDOO�EH�KHOG�ZKHQHYHU�FDOOHG�E\�WKH�3UHVLGHQW�RU�E\�RQH�RI�WKH�
'LUHFWRUV�� DW� VXFK� WLPH� DQG� SODFH� DV�PD\� EH� VSHFLILHG� LQ� WKH� UHVSHFWLYH� QRWLFH� RI�ZDLYHUV� RI�
QRWLFH�WKHUHRI�
�
6HFWLRQ�����4XRUXP�DQG�$GMRXUQPHQWV
$W� DOO� PHHWLQJV� RI� WKH� %RDUG� WKH� SUHVHQFH� RI� D� PDMRULW\� ������ RI� WKH� HQWLUH� %RDUG� VKDOO� EH�
QHFHVVDU\� DQG� VXIILFLHQW� WR� FRQVWLWXWH� D� TXRUXP� IRU� WKH� WUDQVDFWLRQ� RI� EXVLQHVV� H[FHSW� DV�
RWKHUZLVH�SURYLGHG�E\�ODZ��E\�WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ��RU�E\�WKHVH�E\ODZV��$�PDMRULW\�RI�WKH�
GLUHFWRUV� ������SUHVHQW�DW� WKH� WLPH�DQG�SODFH�RI�DQ\� UHJXODU�RU� VSHFLDO�PHHWLQJ��DOWKRXJK� OHVV�
WKDQ�D�TXRUXP��PD\�DGMRXUQ�WKH�VDPH�IURP�WLPH�WR�WLPH�ZLWKRXW�QRWLFH��XQWLO�D�TXRUXP�VKDOO�EH�
SUHVHQW�
�
6HFWLRQ�����%RDUG�$FWLRQ
$W�DOO�PHHWLQJV�RI� WKH�%RDUG��HDFK�'LUHFWRU�SUHVHQW�VKDOO�KDYH�RQH�YRWH��([FHSW�DV�RWKHUZLVH�
SURYLGHG�E\�VWDWXWH��WKH�DFWLRQ�RI�D�PDMRULW\�RI�WKH�'LUHFWRUV�SUHVHQW�DW��DQ\�PHHWLQJ�DW�ZKLFK�D�
TXRUXP�LV�SUHVHQW�VKDOO�EH�WKH�DFW�RI�WKH�%RDUG��$Q\�DFWLRQ�DXWKRUL]HG��LQ�ZULWLQJ��E\�DOO�RI�WKH�
'LUHFWRUV�HQWLWOHG�WR�YRWH�WKHUHRQ�DQG�ILOHG�ZLWK�WKH�PLQXWHV�RI�WKH�&RUSRUDWLRQ�VKDOO�EH�WKH�DFW�
RI�WKH�%RDUG�ZLWK�WKH�VDPH�IRUFH�DQG�HIIHFW�DV�LI�WKH�VDPH�KDG�EHHQ�SDVVHG�E\�XQDQLPRXV�YRWH�
DW�D�GXO\�FDOOHG�PHHWLQJ�RI� WKH�%RDUG��$Q\�DFWLRQ� WDNHQ�E\� WKH�%RDUG�PD\�EH� WDNHQ�ZLWKRXW�D�
PHHWLQJ�LI�DJUHHG�WR�LQ�ZULWLQJ�E\�DOO�PHPEHUV�EHIRUH�RU�DIWHU�WKH�DFWLRQ�LV�WDNHQ�DQG�LI�D�UHFRUG�
RI�VXFK�DFWLRQ�LV�ILOHG�LQ�WKH�PLQXWH�ERRN�
�
6HFWLRQ�����0HHWLQJV
'LUHFWRUV�PD\�SDUWLFLSDWH� LQ�PHHWLQJV�RI� WKH�%RDUG� WKURXJK� WKH�XVH�RI� WHFKQRORJ\� LI� VXFK�FDQ�
EH� DUUDQJHG� VR� WKDW� DOO� %RDUG�PHPEHUV� FDQ� KDYH� DFFHVV� WR� DOO� RWKHU�PHPEHUV�� 7KH� XVH� RI�
WHFKQRORJ\�IRU�SDUWLFLSDWLRQ�VKDOO�FRQVWLWXWH�SUHVHQFH�LQ�SHUVRQ�
�
�
�
�
�
6HFWLRQ�����5HVLJQDWLRQ�DQG�5HPRYDO
$Q\�'LUHFWRU�PD\�UHVLJQ�DW�DQ\�WLPH�E\�JLYLQJ�ZULWWHQ�QRWLFH�WR�WKH�3UHVLGHQW�RU�WKH�6HFUHWDU\�RI�
WKH�&RUSRUDWLRQ��8QOHVV�RWKHUZLVH�VSHFLILHG� LQ�VXFK�ZULWWHQ�QRWLFH��VXFK�UHVLJQDWLRQ�VKDOO� WDNH�
HIIHFW�XSRQ�UHFHLSW� WKHUHRI�E\� WKH�RIILFHU��DQG� WKH�DFFHSWDQFH�RI�VXFK�UHVLJQDWLRQ�VKDOO�QRW�EH�
QHFHVVDU\�WR�PDNH�LW�HIIHFWLYH��$Q\�GLUHFWRU�PD\�EH�UHPRYHG�IRU�FDXVH�E\�DFWLRQ�RI�WKH�%RDUG�
�
6HFWLRQ����±�&RPSHQVDWLRQ
1R�VWDWH� VDODU\� VKDOO� EH�SDLG� WR�'LUHFWRUV�� DV� VXFK� IRU� WKHLU� VHUYLFHV�� EXW� E\� UHVROXWLRQ�RI� WKH�
%RDUG�D�IL[HG�VXP�DQG�RU�H[SHQVHV�RI�DWWHQGDQFH��LI�DQ\�PD\�EH�DOORZHG�IRU�DWWHQGDQFH�DW�HDFK�
UHJXODU�RU�VSHFLDO�PHHWLQJ�RI�WKH�%RDUG��1RWKLQJ�KHUHLQ�FRQWDLQHG�VKDOO�EH�FRQVWUXHG�WR�SUHFOXGH�
DQ\� GLUHFWRU� IURP� VHUYLQJ� WKH� &RUSRUDWLRQ� LQ� DQ\� RWKHU� FDSDFLW\� DQG� UHFHLYLQJ� FRPSHQVDWLRQ�
WKHUHIRUH�
�
�
�
6HFWLRQ������'HOHJDWLRQ�RI�'XWLHV
,Q� WKH�DEVHQFH�RU�GLVDELOLW\�RI�DQ\�2IILFHU�RI� WKH�&RUSRUDWLRQ�RU� IRU�DQ\�RWKHU� UHDVRQ�GHHPHG�
VXIILFLHQW�E\�WKH�%RDUG�RI�'LUHFWRUV��WKH�%RDUG�PD\�GHOHJDWH�WKHLU�SRZHUV�RU�GXWLHV�WR�DQ\�RWKHU�
2IILFHU�RU�WR�DQ\�RWKHU�'LUHFWRU�



�
6HFWLRQ������6KDUHV�RI�2WKHU�&RUSRUDWLRQV
:KHQHYHU� WKH� &RUSRUDWLRQ� LV� WKH� KROGHU� RI� VKDUHV� RI� DQ\� RWKHU� FRUSRUDWLRQ�� DQ\� ULJKW� RU�
SRZHU�RI� WKH�&RUSRUDWLRQ�DV�VXFK�VKDUHKROGHU� �LQFOXGLQJ� WKH�DWWHQGDQFH��DFWLQJ�DQG�YRWLQJ�DW�
VKDUHKROGHUV
�PHHWLQJV�DQG�H[HFXWLRQ�RI�ZDLYHUV��FRQVHQWV��SUR[LHV�RU�RWKHU� LQVWUXPHQWV��PD\�
EH�H[HUFLVHG�RQ�EHKDOI�RI� WKH�&RUSRUDWLRQ�E\�WKH�3UHVLGHQW��DQ\�9LFH�3UHVLGHQW��RU�VXFK�RWKHU�
SHUVRQ�DV�WKH�%RDUG�PD\�DXWKRUL]H�
�
6HFWLRQ����±�/LDELOLW\
1R�'LUHFWRU�VKDOO�EH�OLDEOH�IRU�DQ\�GHEW��RU�OLDELOLW\�RI�WKH�&RUSRUDWLRQ�
�
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6HFWLRQ�,��3UHVLGHQW
D��%H�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�QDWLRQDO�FRUSRUDWLRQ�
E��3UHVLGH�RU�DSSRLQW�D�SUHVLGLQJ�RIILFHU�DW�DOO�PHHWLQJV�RI�WKH�FRUSRUDWLRQ�DQG�RI�WKH�([HFXWLYH�
%RDUG�
F�� 6HUYH� DV� RQH� ���� RI� WKUHH� ���� RIILFLDOV� DXWKRUL]HG� WR� HQGRUVH� ILQDQFLDO� GRFXPHQWV� RI� WKH�
FRUSRUDWLRQ�
G�� :LWK� WKH� VXSSRUW� RI� WKH� ([HFXWLYH� %RDUG�� 3UHVLGHQW� DSSRLQWV� &KDLUV� DQG� &RPPLWWHHV� QRW�
RWKHUZLVH�SURYLGHG�IRU�LQ�WKH�%\ODZV�
H��5HSRUW�DW�OHDVW�RQFH�D�\HDU�WR�WKH�PHPEHUVKLS�RQ�WKH�³6WDWH�RI�WKH�2UJDQL]DWLRQ�´
I��&DVW�WKH�GHFLGLQJ�YRWH�LQ�FDVH�RI�D�WLH��H[FHSW�LQ�HOHFWLRQV�
J��6HUYH�DV�H[�RIILFLR�PHPEHU�RI�DOO�FRPPLWWHHV�H[FHSW�WKH�1RPLQDWLQJ�&RPPLWWHH�
K�� $SSRLQW� PHPEHUV� WR� VHUYH� DV� OLDLVRQV� LQ� YDULRXV� FDSDFLWLHV� ZKLFK� GLUHFWO\� LPSDFW� WKH�
FRUSRUDWLRQ��DQG
L��5HSUHVHQWV�WKH�FRUSRUDWLRQ�LQ�DOO�DSSURSULDWH�DFWLYLWLHV�
�
6HFWLRQ����9LFH�3UHVLGHQW
D��%H�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�QDWLRQDO�FRUSRUDWLRQ�
E��3UHVLGH�LQ�WKH�SODFH�RI�WKH�SUHVLGHQW�ZKHQHYHU�QHHGHG�
F��%H�UHVSRQVLEOH�IRU�SODQQLQJ�DQG�FRQYHQLQJ�WKH�DQQXDO�PHPEHUVKLS�PHHWLQJ�
G��3HUIRUP�DQ\�RWKHU�GXWLHV�DVVLJQHG�E\�WKH�%RDUG���DQG
H��5HSUHVHQW�WKH�FRUSRUDWLRQ�LQ�DOO�DSSURSULDWH�HYHQWV�
�
6HFWLRQ����6HFUHWDU\
D��%H�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�QDWLRQDO�FRUSRUDWLRQ�
E�� .HHS� DFFXUDWH� DQG� FRPSOHWH� PLQXWHV� RI� DOO� RUJDQL]DWLRQDO� PHHWLQJV� DQG� PHHWLQJV� RI� WKH�
([HFXWLYH�%RDUG�
F��0DLQWDLQ�DOO�EXVLQHVV�ILOHV�RI�WKH�FRUSRUDWLRQ�
G�� 1RWLI\� HDFK� PHPEHU� RI� WKH� ([HFXWLYH� %RDUG� RI� WKH� ORFDWLRQ� DQG� WLPH� RI� ([HFXWLYH� %RDUG�
PHHWLQJV��DQG
H��6HUYH�DV�RQH�����RI� WKH� WKUHH�����RIILFLDOV�DXWKRUL]HG� WR�HQGRUVH� ILQDQFLDO�GRFXPHQWV�RI� WKH�
FRUSRUDWLRQ�
�
6HFWLRQ����7UHDVXUHU
D��%H�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�QDWLRQDO�FRUSRUDWLRQ�
E��6XSHUYLVH�WKH�UHFHLSW�DQG�VDIHNHHSLQJ�RI�DOO�IXQGV�RI�WKH�FRUSRUDWLRQ�DQG�EDQN�GHSRVLWV�
F��(QVXUH� WKDW� IXQGV�VKDOO�EH�SDLG�RXW�RQO\�RQ�FKHFNV�RI� WKH�FRUSRUDWLRQ�VLJQHG�E\� WKH�RIILFLDO�
RIILFHUV�GHVLJQDWHG�DQG�DXWKRUL]HG�E\�WKHVH�%\ODZV�



G�� 6HUYH� DV� RQH� ���� RI� WKUHH� ���� RIILFLDOV� DXWKRUL]HG� WR� HQGRUVH� ILQDQFLDO� GRFXPHQWV� RI� WKH�
FRUSRUDWLRQ��DQG
H��0DLQWDLQ�DFFXUDWH�UHFRUGV�RI�DOO�PRQLHV�EHORQJLQJ�WR�WKH�FRUSRUDWLRQ�
�
6HFWLRQ����5HJLRQDO�5HSUHVHQWDWLYH
D��%H�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�QDWLRQDO�FRUSRUDWLRQ�
E��%H�UHVSRQVLEOH�IRU�GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ�WR�DOO�PHPEHUV�LQ�JRRG�VWDQGLQJ�ZLWKLQ�WKHLU�
UHJLRQV�
F��*DWKHU�DOO�FRUUHVSRQGHQFH�DQG�IHHGEDFN�IURP�PHPEHUV�RI�WKHLU�UHJLRQV�DQG�VHQG�FRSLHV�WR�
DOO�([HFXWLYH�%RDUG�PHPEHUV�
G��$VVLVW�SHWLWLRQLQJ�JURXSV�VHHNLQJ�³DIILOLDWH�FKDSWHU´�VWDWXV�XQGHU�0DQR�D�0DQR�,QF��WKURXJKRXW�
WKH�SURSHU�JXLGHOLQHV�DQG�SURFHVVHV��DQG
H��6XSSRUW�WKH�%RDUG�ZLWK�LWV�GHFLVLRQV�
�
7KH�0DQR�D�0DQR�5HJLRQV�DUH�DV�IROORZV��
5HJLRQ� ,�� &RQQHFWLFXW�� 0DLQH�� 0DVVDFKXVHWWV�� 1HZ� +DPSVKLUH�� 1HZ� -HUVH\�� 3HQQV\OYDQLD��
5KRGH�,VODQG��DQG�9HUPRQW�
5HJLRQ� ,,�� $ODEDPD�� 'LVWULFW� RI� &ROXPELD�� )ORULGD�� *HRUJLD�� 0DU\ODQG�� 0LVVLVVLSSL�� 1RUWK�
&DUROLQD�
3XHUWR�5LFR��6RXWK�&DUROLQD��7HQQHVVHH��DQG�9LUJLQLD�
5HJLRQ�,,,��,OOLQRLV��,QGLDQD��.HQWXFN\��0LFKLJDQ��0LQQHVRWD��2KLR��DQG�:LVFRQVLQ
5HJLRQ� ,9��$UNDQVDV��&RORUDGR�� ,RZD��.DQVDV��/RXLVLDQD��0LVVRXUL��0RQWDQD��1HEUDVND��1HZ�
0H[LFR��1RUWK�'DNRWD��2NODKRPD��6RXWK�'DNRWD��7H[DV��DQG�:\RPLQJ
5HJLRQ�9��$ODVND��$UL]RQD��&DOLIRUQLD��+DZDLL��,GDKR��1HYDGD��2UHJRQ��8WDK��:DVKLQJWRQ
�
6HFWLRQ����0HPEHU�DW�ODUJH
D��%H�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�QDWLRQDO�FRUSRUDWLRQ�
E��$FW�DV�D�UHSUHVHQWDWLYH�IRU�WKH�JHQHUDO�PHPEHUVKLS��ZKRVH�IRFXV�VKRXOG�EH�KRZ�DQ\�SROLFLHV�
DQG�SURFHGXUHV�WKH�%RDUG�ZLVKHV�WR�HQDFW�ZLOO�LPSDFW�WKH�JHQHUDO�PHPEHUVKLS�
F��$FW�DV�KHDG�RI�FRPPLWWHHV�LI�DQG�ZKHQ�UHTXHVWHG�E\�WKH�%RDUG�
G��5HSUHVHQW�WKH�FRUSRUDWLRQ�LQ�DSSURSULDWH�HYHQWV�ZKHQ�GHHPHG�QHFHVVDU\��DQG
H��6XSSRUW�WKH�%RDUG�LQ�LWV�GHFLVLRQV�
�
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6HFWLRQ�����&RPPLWWHHV
7KH�%RDUG�RI�'LUHFWRUV�PD\��E\�UHVROXWLRQ��GHVLJQDWH�DQ�([HFXWLYH�&RPPLWWHH�DQG�RQH�RU�PRUH�
RWKHU�FRPPLWWHHV��6XFK�FRPPLWWHHV�VKDOO�KDYH�VXFK�IXQFWLRQV�DQG�PD\�H[HUFLVH�VXFK�SRZHU�RI�
WKH�%RDUG�RI�'LUHFWRUV�DV�FDQ�EH�ODZIXOO\�GHOHJDWHG��DQG�WR�WKH�H[WHQW�SURYLGHG�LQ�WKH�UHVROXWLRQ�
RU�UHVROXWLRQV�FUHDWLQJ�VXFK�FRPPLWWHH�RU�FRPPLWWHHV��
�
6HFWLRQ����&RPPLWWHH�0HHWLQJV�
&RPPLWWHH�PHHWLQJV�PD\�EH�KHOG�ZLWKRXW�QRWLFH�DW�VXFK�WLPH�DQG�DW�VXFK�SODFH�DV�VKDOO� IURP�
WLPH� WR� WLPH�EH�GHWHUPLQHG�E\� WKH�FRPPLWWHHV��7KH�FRPPLWWHHV�RI� WKH�&RUSRUDWLRQ�VKDOO�NHHS�
UHJXODU�PLQXWHV�RI�WKHLU�SURFHHGLQJV��DQG�UHSRUW�WKHVH�PLQXWHV�WR�WKH�%RDUG�RI�'LUHFWRUV�ZKHQ�
UHTXLUHG�
�
6HFWLRQ����&RPPLWWHH�&KDLUSHUVRQ
:KHQ�GHHPHG�QHFHVVDU\�D�&RPPLWWHH�&KDLUSHUVRQ�PD\�EH�HOHFWHG�WR�RYHUVHH�WKH�UHVSHFWLYH�
FRPPLWWHH¶V�FKDUJHV�DQG�REOLJDWLRQV��7KH�&KDLUSHUVRQ�PXVW�UHSRUW�WR�WKH�%RDUG�WKH�FRPPLWWHH¶V�
SURJUHVV�



�
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�
$Q\�JURXS�GHVLULQJ�WR�HVWDEOLVK�DQ�$IILOLDWH�&KDSWHU�XQGHU�0DQR�D�0DQR�FDQ�GR�VR�DV
IROORZV�
D��$�OLVW�RI�DW�OHDVW�VHYHQ�����FXUUHQW�0DQR�$�0DQR��,QF��PHPEHUV�LQ�JRRG�VWDQGLQJ�
E��6XEPLW�D�FRS\�RI�WKH�DIILOLDWH�FKDSWHU
V�E\ODZV��0DQR�D�0DQR�%\ODZV�FDQ�EH�VHQW�DV�D�JXLGH��
F��6XEPLW�D�OLVW�RI�WKH�QDPHV�DQG�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�DIILOLDWH�FKDSWHU
V�RIILFHUV�
G��6XEPLW�D�FRS\�RI�WKH�DIILOLDWH�FKDSWHU
V�$UWLFOHV�RI�,QFRUSRUDWLRQ�ZLWK�WKH�0DQR�D�0DQR�$UWLFOHV
RI�,QFRUSRUDWLRQ�DSSOLHG�WR�WKH�DIILOLDWH��DQG
H��6XEPLW�WKH�DIILOLDWH�DSSOLFDWLRQ�SDFNDJH�WR�WKH�5HJLRQDO�5HSUHVHQWDWLYH�IRU�UHYLHZ�DORQJ�ZLWK�
D�FDVKLHU¶V�FKHFN�WR�FRYHU�WKH�RQH�WLPH�IHH�RI�RQH�KXQGUHG�GROODUV��������
I��7KH�7UHDVXUHU�ZLOO� YHULI\� WKDW�DOO� WKH�SHWLWLRQHUV�DUH�FXUUHQW�0DQR�$�0DQR�� ,QF��PHPEHUV� LQ�
JRRG�VWDQGLQJ�
J��7KH�5HJLRQDO�5HSUHVHQWDWLYH�ZLOO�DFW�DV�WKH�OLDLVRQ�WR�WKH�ERDUG�RI�GLUHFWRUV�E\�SUHVHQWLQJ�WKH�
SDFNDJH�WR�WKH�ERDUG�
K�� 2QFH� WKH� ERDUG� RI� GLUHFWRUV� IRUPDOO\� DSSURYHV� RU� GHFOLQHV� FKDSWHU� VWDWXV�� WKH� 5HJLRQDO�
5HSUHVHQWDWLYH�ZLOO�QRWLI\�WKH�FRQWDFW�SHUVRQ�IURP�WKDW�SRWHQWLDO�FKDSWHU�
L��$W�WKDW�WLPH��WKH�FKDSWHU�ZLOO�EH�FRQVLGHUHG�DIILOLDWHG�ZLWK�0DQR�$�0DQR��,QF�
M�� )LQDO� GHWHUPLQDWLRQ� ZLOO� EH� VHQW� LQ� ZULWLQJ� QR� OHVV� WKDQ� ��� GD\V� IURP� DSSOLFDWLRQ� WR� WKH�
SHWLWLRQHU
V�FRQWDFW�SHUVRQ�IURP�WKDW�SRWHQWLDO�FKDSWHU�
N�� 7KH� FRUUHVSRQGLQJ� 0DQR� D� 0DQR� 5HJLRQDO� 5HSUHVHQWDWLYH� ZLOO� DVVLVW� LQ� DOO� PDQQHU� DQG�
JXLGDQFH�WR�WKH�SHWLWLRQHU��7KH�UHVSHFWLYH�5HJLRQDO�5HSUHVHQWDWLYH�ZLOO�FRQWLQXH�WR�VXSSRUW�WKH�
SHWLWLRQHU�ZKR�DUH�JUDQWHG�$IILOLDWH�&KDSWHU�VWDWXV��DFWLQJ�DV�WKH�OLDLVRQ�IRU�DOO�FRUUHVSRQGHQFH��
FRPPXQLFDWLRQ��SHWLWLRQV��DQG� WKH� OLNH�EHWZHHQ� WKH�0DQR�D�0DQR�%RDUG�RI�'LUHFWRUV�DQG� WKH�
DIILOLDWH�FKDSWHU�V��LQ�WKH�5HSUHVHQWDWLYH
V�UHJLRQ�
O��8SRQ�DSSURYDO��WKH�DIILOLDWH�FKDSWHU�ZLOO�EH�UHTXLUHG�WR�DELGH�E\�DOO�UHTXLUHPHQWV��UHJXODWLRQV��
DQG�SURFHVVHV�DV�HVWDEOLVKHG�E\�WKH�0DQR�D�0DQR�1DWLRQDO�%RDUG�RI�'LUHFWRUV�
�
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6HFWLRQ�����$QQXDO�5HSRUW��
7KH�3UHVLGHQW�RI�WKH�&RUSRUDWLRQ�VKDOO�FDXVH�WR�EH�SUHSDUHG�DQQXDO�RU�RWKHU�UHSRUWV�UHTXLUHG�E\�
ODZ�DQG�VKDOO�SURYLGH�FRSLHV�WR�WKH�%RDUG�RI�'LUHFWRUV�
�
6HFWLRQ�����3HUPDQHQW�5HFRUGV��
7KH�&RUSRUDWLRQ�VKDOO�NHHS�FXUUHQW�DQG�FRUUHFW�UHFRUGV�RI�WKH�DFFRXQWV��PLQXWHV�RI�WKH�PHHWLQJV�
DQG�SURFHHGLQJV�DQG�PHPEHUVKLS�UHFRUGV��LI�DQ\��RI�WKH�FRUSRUDWLRQ��6XFK�UHFRUGV�VKDOO�EH�NHSW�
DW� WKH�UHJLVWHUHG�RIILFH�RU� WKH�SULQFLSDO�SODFH�RI�EXVLQHVV�RI� WKH�FRUSRUDWLRQ��$Q\�VXFK�UHFRUGV�
VKDOO�EH�LQ�ZULWWHQ�IRUP�RU�LQ�D�IRUP�FDSDEOH�RI�EHLQJ�FRQYHUWHG�LQWR�ZULWWHQ�IRUP�
�
6HFWLRQ�����,QVSHFWLRQ�RI�&RUSRUDWH�5HFRUGV��
,I� WKLV� FRUSRUDWLRQ�KDV�PHPEHUV�� WKHQ� WKRVH�PHPEHUV� VKDOO� KDYH� WKH� ULJKW� DW� DQ\� UHDVRQDEOH�
WLPH��DQG�RQ�ZULWWHQ�GHPDQG�VWDWLQJ�WKH�SXUSRVH�WKHUHRI��WR�H[DPLQH�DQG�PDNH�FRSLHV�IURP�WKH�
UHOHYDQW�ERRNV�DQG�UHFRUGV�RI�DFFRXQWV��PLQXWHV��DQG�UHFRUGV�RI�WKH�&RUSRUDWLRQ�
�
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6HFWLRQ�����)LVFDO�<HDU�
7KH�ILVFDO�\HDU�RI�WKH�&RUSRUDWLRQ�VKDOO�EH�WKH�SHULRG�VHOHFWHG�E\
WKH�%RDUG�RI�'LUHFWRUV�DV�WKH�WD[�\HDU�RI�WKH�&RUSRUDWLRQ�IRU�)HGHUDO�LQFRPH�WD[�SXUSRVHV�
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�
6HFWLRQ���±�6HDO��
7KH�%RDUG�RI�'LUHFWRUV�PD\�DGRSW��XVH�DQG�PRGLI\�D�FRUSRUDWH�VHDO�
)DLOXUH�WR�DIIL[�WKH�VHDO�WR�FRUSRUDWH�GRFXPHQWV�VKDOO�QRW�DIIHFW�WKH�YDOLGLW\�RI�VXFK
GRFXPHQWV�
�
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6HFWLRQ�����$UWLFOHV�RI�,QFRUSRUDWLRQ��
7KH� $UWLFOHV� RI� ,QFRUSRUDWLRQ� PD\� EH� DPHQGHG� E\� WKH� %RDUG� RI� 'LUHFWRUV�� 8QOHVV� WKLV�
FRUSRUDWLRQ�KDV�PHPEHUV��LQ�ZKLFK�FDVH�WKH\�FDQ�EH�DPHQGHG�DV�SURYLGHG�E\�ODZ�
�
6HFWLRQ�����%\ODZV��
7KHVH�%\ODZV�PD\�EH�DPHQGHG�E\�WKH�%RDUG�RI�'LUHFWRUV�

�
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�
6HFWLRQ�����,QGHPQLILFDWLRQ��
$Q\�RIILFHU��GLUHFWRU�RU�HPSOR\HH�RI�WKH�&RUSRUDWLRQ�VKDOO�EH�LQGHPQLILHG�DQG�KHOG�KDUPOHVV�WR�
WKH�IXOO�H[WHQW�DOORZHG�E\�ODZ�
�
6HFWLRQ�����,QVXUDQFH��
7KH�&RUSRUDWLRQ�PD\��EXW� LV� QRW� UHTXLUHG� WR�� REWDLQ� LQVXUDQFH�SURYLGLQJ� IRU� LQGHPQLILFDWLRQ�RI�
GLUHFWRUV��RIILFHUV�DQG�HPSOR\HHV�
�
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�
8SRQ� WKH� GLVVROXWLRQ� RI� WKH� FRUSRUDWLRQ� DVVHWV� VKDOO� EH� GLVWULEXWHG� IRU� RQH� RU� PRUH� H[HPSW�
SXUSRVHV� ZLWKLQ� WKH� PHDQLQJ� RI� 6HFWLRQ� ����F�� �� RI� WKH� ,QWHUQDO� 5HYHQXH� &RGH�� RU� WKH�
FRUUHVSRQGLQJ� VHFWLRQ� RI� DQ\� IXWXUH� )HGHUDO� &RGH�� RU� VKDOO� EH� GLVWULEXWHG� WR� WKH� IHGHUDO�
JRYHUQPHQW�� RU� WR� D� VWDWH�RU� ORFDO� JRYHUQPHQW�� IRU� D�SXEOLF� SXUSRVH��$Q\� VXFK�DVVHWV�QRW� VR�
GLVSRVHG�VKDOO�EH�GLVSRVHG�RI�E\�D�&RXUW�RI�&RPSHWHQW�-XULVGLFWLRQ�RI�WKH�FRXQW\�LQ�ZKLFK�WKH�
SULQFLSDO�RIILFH�RI�WKH�FRUSRUDWLRQ�LV�WKHQ�ORFDWHG�H[FOXVLYHO\�IRU�VXFK�SXUSRVHV�
�
�
&HUWLILHG�WR�EH�WKH�E\ODZV�RI�WKH�FRUSRUDWLRQ�DGRSWHG�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�$XJXVW������
�
�
�
�
�


